VASHON ISLAND SCHOOL DISTRICT NO. 402
KING COUNTY, WASHINGTON

PROPOSITION NO. 1 - REPLACEMENT EDUCATIONAL PROGRAMS
AND OPERATION LEVY

RESOLUTION NO. 826

A RESOLUTION of the Board of Directors of Vashon Island School
District No. 402, King County, Washington, providing for the submission to the
voters of the District at a special election to be held on February 10, 2026, of a
proposition authorizing an excess tax levy to be made annually for four years
commencing in 2026 for collection in 2027 of $7,083,882, in 2027 for collection in
2028 of $7,507,375, in 2028 for collection in 2029 of $7,956,277, and in 2029 for
collection in 2030 of $8,432,113, for the District’s General Fund to pay expenses
of educational programs and operation; designating the District’s Director of
Business and Finance and special counsel to receive notice of the ballot title from
the Director of Elections of King County, Washington; and providing for related
matters.
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VASHON ISLAND SCHOOL DISTRICT NO. 402
KING COUNTY, WASHINGTON

RESOLUTION NO. 826

A RESOLUTION of the Board of Directors of Vashon Island School
District No. 402, King County, Washington, providing for the submission to the
voters of the District at a special election to be held on February 10, 2026, of a
proposition authorizing an excess tax levy to be made annually for four years
commencing in 2026 for collection in 2027 of $7,083,882, in 2027 for collection in
2028 of $7,507,375, in 2028 for collection in 2029 of $7,956,277, and in 2029 for
collection in 2030 of $8,432,113, for the District’s General Fund to pay expenses
of educational programs and operation; designating the District’s Director of
Business and Finance and special counsel to receive notice of the ballot title from
the Director of Elections of King County, Washington; and providing for related
matters.

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF VASHON ISLAND
SCHOOL DISTRICT NO. 402, KING COUNTY, WASHINGTON, as follows:

Section 1. Findings and Determinations. The Board of Directors (the “Board”) of
Vashon Island School District No. 402, King County, Washington (the “District”), takes note of
the following facts and makes the following findings and determinations:

(a) Calendar year 2026 is the last year of collection of the District’s current four-year
General Fund educational programs and operation tax levy, which was authorized pursuant to
Resolution No. 795, adopted by the Board on October 28, 2021, and approved by the voters at a
special election held and conducted within the District on February 8, 2022.

(b)  With the expiration of the District’s current four-year General Fund educational
programs and operation tax levy, it appears certain that the money in the District’s General Fund
for the school years 2026-2027, 2027-2028, 2028-2029, 2029-2030 and 2030-2031 will be
insufficient to permit the District to meet the educational needs of its students and pay expenses
of educational programs and operation not funded by the State of Washington (the “State”), all as
more particularly set forth in Section 3 of this resolution, during such school years, and that it is
necessary that a replacement excess tax levy of $7,083,882 be made in 2026 for collection in 2027,
$7,507,375 be made in 2027 for collection in 2028, $7,956,277 be made in 2028 for collection in
2029, and $8,432,113 be made in 2029 for collection in 2030 for the District’s General Fund to
provide the money required to meet those expenses.

(c) The District’s proposed four-year General Fund educational programs and
operation tax levy authorized in this resolution provides for approximately the same educational
programs and operation purposes as the District’s expiring four-year General Fund educational
programs and operation tax levy.

(d)  Pursuant to Article VII, Section 2(a) of the Washington Constitution and Revised
Code of Washington (“RCW”) 84.52.053, the District may submit to its voters at a special election,
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