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Period: March 1, 2020 to March 8, 2020

Very little data for the period March 1 - 8 is in so far and much of the response to the Covid-19 emergency was just beginning to take place in that period. Ridership indicators for Metro and Sound Transit showed a drop in ridership particularly later in the week as businesses and governments began working remotely. The timeliest economic data is the level of initial unemployment claims that come out on a weekly basis and are posted by the State Employment Security Department. Generally, the values vary by time of year and period to period. Total King County claims rose 20% from a week prior. Washington state claims are also published by industry which will allow us to look for impacts in specific sectors going forward. So far the only one that looks elevated relative to what one would expect is in accommodation and food services employment which saw initial claims rise by 65% from the prior week. It is likely we’ll see greater impacts next week. We’ll also get some important national indicators and the Federal Open Market Committee (FOMC) is meeting Tuesday and Wednesday and many believe they will cut the federal funds rate 100 basis points back to the 0%-25% range we had during and after the 2007-2009 recession.

Anecdotal information continues to be the best information available for selected sectors in terms of revenue and sales impact. Tourism has been impacted significantly with many meetings and conventions cancelled or postponed (e.g. Comic Con), huge drops in airline bookings, and the first two cruises from Seattle cancelled yesterday. Hotels are reporting 20%-50% drops in revenues, theatres are selling only 50% of their tickets to provide space between patrons, and many restaurants are reducing hours or closing in downtown Seattle. 
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Anecdotal by Industry

Retail
•Down 50% for some members of the Downtown Seattle Association (PS Business Journal 3-11-20)
•Car dealership owner in Shoreline reports that it is down in service and sales significantly (3-11-20)

Hotels
•Five large hotel general managers in Bellevue projected 35%-45% year over year reduction in March revenues (Bellevue)
•Seattle Downtown (58 hotels, 14,408 rooms): Revenue down 46.2% (Visit Seattle, 3-11-20)
•King County (353 hotels/ 43,667 rooms): Revenue down 35.2% (Visit Seattle, 3-11-20)
•Hyatt Place less than 50% occupancy (normal is 80%) (Seattle Times, 3-8-20)

Restaurants
• Downtown restaurant owners noted 50%-60% revenue declines over weekend (Bellevue, Feb. 28-Mar. 1)
• Restaurants reporting drop in revenues between 10% and 50% (Visit Seattle, 3-11-20)
• Multiple downtown Seattle restaurants are closing temporarily (Seattle Times, 3-12-20)

Tourism
•Multiple meetings and conventions postponed or canceled including at the Washington State Convention Center including Emerald City Comic Con, Interventional Radiology, Osseointegration, and Government Social Media (Visit Seattle, 3-11-20)
•Visitor attractions reporting 10-15% drop in visitation compared with last year (Visit Seattle, 3-11-20)
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Current Value Baseline % Change Data

Weekly 

KC Unemployment Claims-Total 1,686 1,403 20.2%

KC First Time Claims

Base= Week end (2/23/20)

Current Value=Week End (3/7/20)

WA Unemployment Claims-Total 6,616 5,770 14.7%

WA First Time Claims

Base= Week end (2/23/20)

Current Value=Week End (3/7/20)

WA Unemployment Claims-Manufacturing 763 749 1.9%

WA First Time Claims

Base= Week end (2/23/20)

Current Value=Week End (3/7/20)

WA Unemployment Claims-Retail 458 429 6.8%

WA First Time Claims

Base= Week end (2/23/20)

Current Value=Week End (3/7/20)

WA Unemployment Claims-Accom and Food Service 523 318 64.5%

WA First Time Claims

Base= Week end (2/23/20)

Current Value=Week End (3/7/20)

KC Metro Transit 1,875,499 2,223,875 -15.7%

M-F transit trips

Base= Feb.24-Feb. 28

Current Value= Mar 2-Mar 6

Sound Transit (Preliminary) 489,764 629,188 -22.2%

Total ORCA Weekly Ridership

Base= Feb.23-Feb. 29

Current Value= Mar 1-Mar 7

KC Solid Waste 16,709 16,258 2.8%

Sum of Transfer Stations and Cedar 

Hills

Base= 3/3/19 to 3/9/19

Current Value= 3/1/20 to 3/7/20

KC Recorded Docs 9,677 6,267 54.4%

KC Recorder-all records

Base= 3/1/19-3/8/19

Current Value=3/1/20-3/8/20

Growth through End of Feb=36.2%

Sounders Attendance 33,080 40,126 -17.6%

Official Attendance

Base= 3/1/20

Current Value= 3/8/20

Monthly Data

Current Value Baseline % Change Data

Taxable Sales (KC) March values posted around 5/22/20

Bankruptcy Filings (KC) March values posted around 4/10/20

Index of Leading Indicators (KC) March values posted around 4/30/20

WA Driver's Licenses (KC) March values posted around 5/12/20

Unemployment rate (KC) March values posted around 4/21/20

Online Help Wanted Ads (KC) March values posted around 4/30/20

Building Permits (KC) March values posted around 4/20/20

Home Sales (KC) March values posted around 4/5/20

Housing Inventory (KC) March values posted around 4/5/20

Case Shiller (Reg) March values posted around 5/30/20

Purchasing Manager's Index (Reg) March values posted around 4/12/20

Sea-Tac Passengers (Reg) March values posted around 4/20/20

Sea-Tac Cargo (Reg) March values posted around 4/20/20

Marine Cargo (Reg) March values posted around 4/20/20

UM Consumer Sentiment (U.S.) Published:Mar 13, 2020

Retail Sales (U.S) Published:Mar 17, 2020

U.S. FOMC Statement (U.S.) Published:Mar 18, 2020

U.S. Initial Claims (U.S.) 211,000 215,000 -1.9% Published:Mar 12, 2020

Philly Fed Manufaturing (U.S.) Published:Mar 19, 2020

KC=King County, Reg=Regional, U.S.=United States

King County Indicators (3-1-20 to 3-8-20)
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